HWS: Annual General Mandate 2020
On 22 May 2020, Thua Thien Hue Water Supply Joint Stock Company announced the Annual General Mandate 2020 No. 382/ NQ - HWS of Board of Directors of the Company as follows:
Article 1: Approve the following contents and targets at the Annual General Meeting of Shareholders 2020 of Thua Thien Hue Water Supply Joint Stock Company:

1. Report on results of production, business and investment in 2019; and plan on production, business and investment in 2020 (according to the Submission No. 373/ TT - HWS dated 22 May 2020)
1.1. Main production and business targets in 2019

	No.
	Targets
	Unit
	Implementation in 2019
	Comparison of 2019 and 2018

	
	
	
	
	Implementation in 2018
	+ or -
	%

	1
	Commercial water
	Million cubic meters
	52.02
	48.59
	+ 3.43
	+ 7.06%

	2
	Installation of new water
	Connection
	18,339
	9,608
	+ 8,731
	+ 90.87%

	3
	Total revenue
	VND billion
	582.10
	534.11
	+ 47.99
	+ 8.98%

	4
	Profit after tax
	VND billion
	81.68
	64.38
	+ 17.30
	+ 26.87%

	5
	Payables to the State budget
	VND billion
	139.62
	119.66
	+ 19.97
	+ 16.69%

	6
	Rate of dividend payment
	%
	8.02%
	6.5%
	+ 1.52%
	


1.2. A number of main targets of business operation plan for 2020

	No.
	Targets
	Unit
	Plan for 2020
	Compared to 2019

	
	
	
	
	+ or -
	%

	1
	Commercial water
	Million cubic meters
	53.58
	+ 1.56
	+ 3.00%

	2
	Installation of new water
	Connection
	8,626
	- 9,713
	- 52.96%

	3
	Total revenue
	VND billion
	553.10
	- 28.99
	- 4.98%

	4
	Profit after tax
	VND billion
	70.02
	- 11.66
	- 14.27%

	5
	Rate of dividend payment
	VND billion
	6.5%
	- 1.52%
	


2. Financial statement and profit distribution of 2019; financial plan and profit distribution of 2020 (according to the Submission No. 375/ TT - HWS dated 22 May 2020)

2.1. 2019 profit distribution

· Extractable profit of 2019: VND 81,681,640,385

· Extraction of bonus and welfare funds: VND 10,864,410,000

· Bonus fund for Executive Board and Supervisory Board: VND 644,112,000

· Dividend payment: VND 70,173,118,385

· Rate of dividend payment: 8.027766%

2.2. Plan on 2020 profit distribution:

· Total revenue: VND 553.1 billion

· Profit after tax: VND 70.02 billion

· Extraction of funds: VND 11.51 billion

· Dividend payment: VND 56.84 billion

· Rate of dividend payment: 6.5%

3. Report on implementation of the regime on remuneration of members of Board of Directors, non-executive members of Supervisory Board, and Secretary of the Company in 2019; and plan for 2020 (according to the Report No. 379/ BC - HWS and the Submission No. 380/ TTr - HWS dated 22 May 2020)
· Implementation of regime on remuneration of members of Board of Directors, non-executive members of Supervisory Board and Secretary of the Company in 2019:
+ Member of Board of Directors: VND 5 million/ person/ month

+ Member of Supervisory Board: VND 4 million/ person/ month

+ Secretary of the Company: VND 3 million/ person/ month

· Plan on remuneration of members of Board of Directors, non-executive members of Supervisory Board and Secretary of the Company in 2020:

+ Member of Board of Directors: VND 5 million/ person/ month

+ Member of Supervisory Board: VND 4 million/ person/ month

+ Secretary of the Company: VND 3 million/ person/ month

4. Report of Board of Directors on management and operation activities in 2019 and directions, tasks in 2020

5. Report of Supervisory Board on evaluation of management activities of Board of Directors, Board of General Managers in 2019 and evaluation of financial statement of 2019

6. Select an audit company for the financial statement of 2020 (according to the Submission No. 374/ TTr - HWS dated 22 May 2020)

Board of Directors of Thua Thien Hue Water Supply Joint Stock Company submits to request the General Meeting of Shareholders to approve the plan to select Auditing & Computing Service Company Limited - Da Nang Branch, at address of No. 350 Hai Phong Street - Chinh Gian Ward - Thanh Khe District - Da Nang City, as the independent audit company for the financial statement of 2020 of the Company.

Selected Audit Company operates legally in Vietnam and is named in the list of audit companies eligible to provide service of auditing financial statements in 2020 and allowed to provide audit service to listing companies as prescribed by the authorities.  

7. Approve the plan on investment in project Van Nien Clean Water Treatment Plant with capacity of 120,000 cubic meters per day and night (total investment of VND 794,302 million; area of 17.08 hectares); divide project investment into 2 stages, in which, in the 1st stage, total investment is VND 600,538 million, technology of 60,000 cubic meters per day and night is installed, and other related issues (according to the submission No. 378/ TTr - HWS dated 22 May 2020); and authorize the Chair of Board of Directors of the Company to, on behalf of the Board of Directors, to direct the implementation and sign the approval of related procedures and dossiers to be submitted to People’s Committee of Thua Thien-Hue Province for a decision on investment in the project, carry out next steps to implement the project in accordance with the regulations;
8. Approve the result of electing Ms. Nguyen Thi Trang as an additional member of Supervisory Board of the Company.

Article 2: This Annual General Mandate is valid from the date of signature.

Article 3: Board of Directors, Supervisory Board, Board of General Managers and related departments, committees and individuals are responsible for the implementation of this Annual General Mandate.

